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Program outcomes, program specific outcomes, course outcomes 

Program outcomes:  Graduated students of Economics will be well equipped with adequate 

knowledge and understanding, to deal with intricate economic problems. By understanding 

the past and the present economic condition, they will be able to forecast future course of 

change and development. Graduate course contains the field like statistics and 

mathematics, which helps the economists able to measure/assess the real situation of the 

economy such as population, national income, rate of development with pattern of 

investment and saving. Economics students will be equipped with all the relevant tool/ 

knowledge based on economic principle to formulate economic policies and planning. 

Economics students will be able to build up a professional career as economists, economic 

planner, policy maker etc. Graduate students, besides their expertise in their respective 

field, will realize human values, become responsible and dutiful citizen and developing 

creative ability catering to development. 

 

Program Specific Outcomes: Economics students understand the basic concept in 

economics and can apply them in the real life. They have acquired and possess the requisite 

expertise to face intriguing social and economic problems. They are also updated with the 

latest trends in the subject. The students also build a sound base for various post graduate 

courses in economics and related field. They are competent and prepare for professional job 

in all relevant fields. 

Course Outcomes: B.A. Economics 

Semester – I  

Course code: 101: Indian Economic Problems 

On completion of the course, students are able to 

CO 1: Understand the nature, Changes taking place in the Indian economy, meaning and 

technique of measurement of national income 

CO 2: Understand the relationship and interdependence of Natural resource, human 

population and economic development. 

CO 3: Understand the important role and development trends of agriculture. 

CO 4: Understand the industrial policies, problems of industrialization, the important role 

played by MSME in industrialization of Indian economy.  



CO 5: Understand India’s foreign trade policy, economic planning strategy, problems and 

issues in unemployment, poverty, economic reform and structural transformation in Indian 

economy. 

 

Semester – II  

Course code: 22: Microeconomics –I 

On completion of the course, students are able to 

CO 1: Understand various concepts of microeconomics, markets, theories and models, 

competitive and non-competitive markets, demand curve and supply curve etc. 

Co 2: Understand theory of demand like cardinal utility, indifference curve, revealed 

preference theory etc. consumer surplus, elasticity of demand,  and the various concept of 

revenue. 

CO 3: Understand theory of production, the equilibrium of the firm, theory of cost and 

economies of scales. 

CO 4: Understand the condition of equilibrium of firms under perfect competition and 

monopoly. 

CO 5: understand the condition under which price discrimination can be practice and its 

effect  

 

Semester – III  

Course code: 303: Microeconomics –II 

On completion of the course, students are able to 

CO 1: Understand the mechanism of factor price determination and its employment under 

different market condition. 

CO 2: Understand the General Equilibrium theory, economic efficiency,  

CO 3: Understand meaning and criteria of welfare such as Pareto- optimality criterion, 

Kaldor- Hicks compensation criterion, Bergson Criterion ‘social welfare function’, welfare 

maximization and perfect competition. 

CO 4:   understand why the study of externalities is important in welfare economics, and the 

way to correct market failures, externalities and property right, public goods and efficiency. 



CO 5: Have clear concept of the meaning of asymmetric information, its implication in the 

market and the problems associated with making correct decision in the real world 

situation, due to asymmetric formation. 

 

Semester – IV  

Course code: 44 : Macroeconomics. 

On completion of the course, students are able to 

CO 1: Understand Classical theory of income and employment, say’s law of market and its 

relevance in modern economy, relationship between money wages, price and real wage, 

classical dichotomy. 

CO 2: Explain Keynesian model of income and employment, consumption function, 

investment function, multiplier process, interest rate and acceleration principle. 

CO 3: Understand neo-classical synthesis, the general equilibrium by equality of IS and LM 

curve, fiscal and monetary policy. 

CO 4: explain the cause and effect of inflation, relation between inflation and 

unemployment, various concepts of money supply. 

CO 5: Understand and explain growth models such as Harrod- Domar growth model, Solow’s 

model etc. 

 

Semester – V  

Course Code: 505: Public Finance 

On completion of the course, students are able to 

CO 1: Understand the nature and scope of public finance, the source of public fund and 

fiscal function in developing economy. 

CO 2: Understand the need for and technique of budgeting, and related terms like Revenue 

account, Capital account, Public account and performance budgeting 

CO 3: Understand the good principle of taxation, the burden of taxation, taxable capacity 

and features of VAT, GST and DTC. 

CO 4: Understand the importance of Public expenditure, factors affecting public 

expenditure, Wagnar’s law, Peacock Wiseman hypothesis, Effect of public expenditure on 

Production, distribution and economic stability. Also the need of public borrowing to finance 

development program. 



CO 5: Understand Centre-State financial relations, formulae for devolution of shareable tax, 

role of finance commission, Fiscal policy in India. 

 

Semester – V  

Course code: 506: Political Economy of Development  

On completion of the course, students are able to 

CO 1: Understand the historically changing nature of political and economic ideas, Marxian 

concept of political economy, and method of political economy. 

CO 2: Understand the intricate relationship of society and different mode of production, the 

concept of primitive accumulation, the role of foreign trade and merchant capital in 

Industrial Revolution. 

CO 3: Understand Capitalism as mode of production, the growth of Monopoly capital, Effect 

of the emergence of Multinational Corporation developing economy. 

CO 4: Understand Global capitalist system, features of New Political Economy, globalization 

and structural adjustment program, global capital mobility. 

CO 5: Understand Political economy of Indian economic development, Feudalism in India, 

post-independence agrarian relation in India, Post liberalization political economy. 

 

Semester – V  

Course code:507: Quantitative Method for Economic Analysis. 

On completion of the course, students are able to 

CO 1: Understand the importance of Statistics and Mathematics, Mathematical and non-

mathematical economics, function and types of functions, Matrix algebra and basic statistics 

which are applied in economic analysis 

CO 2: Understand and apply derivative function, differentiation, elasticity of substitution, 

constrained optimization etc. in economics. 

CO 3: Understand the concept of probability, the addition and multiplication theorems, 

Bayer’s Rule, concept of random variable, probability distribution, binomial and normal 

distribution. 

CO 4: Understand the basic concept of correlation analysis, derivation of normal equation, 

time series analysis and apply it for predicting the future economic activity. 



CO 5: Understand the concept of Index number, method of calculating index number and its 

use, in economics. 

 

Semester – VI 

Course code: 608: Development Economics  

On completion of the course, students are able to 

CO 1: Explain the concept of growth and development, the classical and neo-classical growth 

theories, relationship of natural resources and population. 

CO 2: Understand different Development strategies such as Low-level equilibrium trap, the 

big push, Balance and Unbalance growth, choice of technique. 

CO 3: understand and explain Fiscal and Monetary policy, Importance and limitations of 

Deficit financing, the role of price policy and Capital formation in economic development. 

CO 4: Understand the need and the problems of technology transfer, Export promotion and 

Import substitution trade policy. Importance of W.T.O. and Foreign trade for developing 

countries. 

CO 5: Understand the role of state and market in economic development, need for planning 

and types of planning 

 

Semester – VI 

Course code: 609: Environmental Economics 

On completion of the course, students are able to 

CO 1: Understand the concept of Environmental and Natural resource economics, 

interdependence of economy and environment, various issues, the law of thermodynamics. 

CO 2: Understand environmental problem, climate change, economic and non-economic 

policy solution. 

CO 3: Understand the concept of market failure, externalities, public goods, common 

property and property rights. 

CO 4: Understand the concept of Renewable and Non-renewable resource, environmental 

consequence of resource extraction under different market. 

CO 5: Understand the implication of Kuznets curve and the economics of sustainable 

development. 

 



 

Semester – VI 

Course code: 610: International Economics.  

On completion of the course, students are able to 

CO 1: Understand significance of international trade, and the various classical theories of 

international trade, theory of absolute advantage, theory of comparative advantage.  

CO 2: Understand Modern theories of trade such as Heckscher-Ohlin theorem, Leontiff 

paradox, and Factor-Price equalization. 

CO 3: Understand the importance of balance of payment accounting, various concepts in 

balance of payment, exchange rate determination theory. 

CO 4: Understand trade related policies such as Free trade Vs Protection, tariffs, Quotas, 

theory of custom union, globalization.  

CO 5: Understand the objective and function of IMF; GATT/WTO and developing countries. 

 

 

 

 

 


